or an employe

HE TIMES DI'SPATCH

64th YEAR

NUMBER 19,868,

I‘D D:\ Y'S' :
A WI‘ATHER

FAVOK COMMISSION
TO AMEND BANK ACT )

SEIIIIUN MEETINGS
‘BELIEVE CHANGES
ARE IMPERATIVE

Want Body ;of Twelve to
Confer with Reserve
Board on Amendments.

WEXLER $'MOTION
! PROMPTLY ADOPTED

State Institutions Are Adv:sed
Against Entering Resen(c
System Now.

WILLIS  DISCUSSES NE\\' LAW

nelegates and Vh!ton to Bankers'
Gontmton Guests at 4
Governor's Ball.

.\hsolulc _confidence in  the ultlmatelg(,‘-enwr of Federal Reserve Board

success of the Federal reserve system,
tf.mp_ered by a well-defined feeling that
the time Is not ripe for a general en-
rollment ' of State institutions—these
were the dominant notes sounded In
speeches and addresses made yester-
day before the trust company and sav-
ings bank pectlons of the Amerlcan
Banlcers' Aszoclation,
' The ;ttitude of the State banks and
trust: companies towarde the Federal
regerve syatem is one of “watchful
walting,” sald E. D. Hurlburt, vice-
presidant. of the Merchants' Loan and
‘frust Company; of St, Lauls.
were‘communlcated In an officlal let-
terito the conventlon, read to the body
by F. M. Goff; president of the trust
company section, who presided over
the joint sesslon of wne trust company
and savings bank divizions. .
COUNBELS 8TATE BANKS 10
HEIT. 'k(.-ll'l‘ IN THE HOATT

Ar.. Hurlburt, “detained -by business
from “attending “the convéntion,:and a
thousand miles distant from the meet-
ing,” t¥ruck the keynote of the discus-
ulon. BSpeaker aflter .speaker, addres-
ting himself to the general problem of
the relation of HState Institutions Lo thi
Federnl | reserve system, echoed the
thou;;lu The redgorve net was wel-
comed as noatépiin the right dlrﬂ:uun,
‘and the system which it oreated’ a5, iy
admirable: natighuls lmn}nﬁg*‘m‘éuhhm
but banking Institutions not yet enrolled |
Wero connseled to “sit tight In the boat'
Gntil'the'system Is In operation and thy
nlans. of the Federal
are more fully defined.

L)

Hlis views |

I

|

Reserve Board | Methogist |

1

The joint session of Lhe trust com- |

pany and savings bank sections,
terday, launched the American
ers” Asspclation conventlon upon the
serious, dallberative work of’ the ]‘lll'ln-
mond meeting. Untll yesteyday, ' the

yes-

Bank- |

body was busy with' commlittee lneet-!
inge and the shaplng of details for fm-

portdnt sessions to follow.
auts of l'l:e ‘way, the conventjon pro-

With these

ceeded Lo a conelderation of the' prnh-.

lems, waleh will hold the centre of the |
stuge.at the preseént conventlon.
UPH'\E\I'.E DISCUSSION OF
I‘AR-“L&(.III\'(. l‘ll'Oli'l'\\I,
While the assoclation, as a \aholu
will ot begip its meeting until to-day, !

the joint ‘session of the trust company |

and gavings bapk sections yesterday!
runks as an integral part of the con-
ventlon's . deliberations. In proper ;
lecognltlon of the overshadowlng In-
portance’ of the Federal reserve bank
system .unf It far-reaching effect upon
American banking of all classes, the
joint ‘sesajon devoted wost of the day
to a. conslderation of this problem. -

The :qoul Important single nct of the| Mment of the bn.nlw. have combined to

tesgsipn was the adoption’ of a resolu-

offered by .Solomon Wexler, presi-| drees,
$on 4 : | LOOK FORWARD TO SPEERCH |

dent of the Whitney-Central National
Bank, of New Orleans, creating a.com-
milaglon_of twelve. members, three from
the natlonal banks, three from the
trust companies, three from the State
commercial banks, and three from the
Slale savings banks, to confer with the
IMederal Reserve Board on the subject
of amendments to the reserve mct.
WEXLER ARGUES FOR
AMENDMENTS TO0 RESERVIE ACT
Mr. Wexler made out 3. strong case
for the creatjon of such a commission. |
While ‘he was not one who believed |
that the rescrve act was altogether free |
from flaws, he, salf, the system which
it crepted was In many wayvs an ad-
mirable one. - As, the act now stapds/|
sald Mr. Wexler, there is much in ft
that would tend to discourange State in-
stitutions from eptering the reserve
avstem. . 3

subject of .the Ehortecomings of the re-
serve uct as it affects State banks, Mr,
Wexley advised the creation of a com-
mifsion "of the 'Amerléan’ Bankers' As-
soclatlon, clothed with authority and
directed to take up with the Federal
iteserve Board the questlon of Incor-
pDr"l’,hIg in the 'law such amendments
as would make ‘it more desirable for
State institutions to nﬁillnlo with the
regerve system.

Such amendments, said Mr. Wexler,
were Imperative if ghe Federal reserve
system ¢ 'to become the great agency

for good, thot the framers of Lhe re-
gerve act hoped It would be, To ue-
compligh its greoatest usefulness, he

gald, the act should offer every' proper,

incentive. tp Institutlons now out of the
system to enter Il Unless this dis- |
abiilty is ‘correctéd, sald My Wexler, it
Was Inevitable th.u a large pen-enlugo
of - the State institutions willl “prefer
to ‘stay out of-the system, weakening
1o ‘that extent lhe wholc reserve
strusture,
ADO I"hD BY VOTE OF MORE
TUHAN" 500 Dl;‘.l;l"ﬂ\'l‘l-‘:“

. ~ Wexlet proposed “at filvst the
crention of a commlsslon, of  Afteen
members, five ench from the natfonal
bank, trust enmlii\ny and savings' bank
‘divisgions. 'W. "B, Vest, ' of  Newport
News, president of the Virginla Bank-
‘ers’ Assoclation, ralsed the objection
that such a commission would not give
proper representation to the large num-
ber of State banks who do' a: strictly
commerclal husiness.

The weakness of the' plan was ad»

{(Continucd juj S Bighth’ Page,),
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glcaidiged RUEGEH‘S. i
aSnecI'ﬂ- ndded attraction this ,Week.  Old
. ariets Grill° Room, Qvery e\rn.__l
alnx" [ l.n i.—nur:er 5.
E pir ek .'-...u,r‘.-'_.,_,.

; | the vnauing year.!
Without ‘golng hnto particulars on the |

yRumford, Me., vice- plcsldenl'rrxecutl\e

SOL Wh.t].En. of > New - Oﬂuu.

Member  Exceutlve’ Counvil: and ' Cur-
rency Commisslon, American Bankera'
Annocintion, ' and Prenident. Whitney-
Central hltlnnnl ﬂank. ‘New Orleans,

HAMLIN WILL ADDRESS
HANKEHS’ El]N\lENTII]N

Is on Program for
Ta-Day.

CONGRESSMAN GLASS TO BPEAK

Oliver J. Bands Elected Presidént of
Néwly Formed Credit Men's Sec-
tion, a Subsidiary Organization of
Bankers' Association. ;

With addresses by Charles S, Hamlin,
go¥ernor of the Federal reserye boa
Congressman Carter Glaes, of Virginla
and former Congressman - Martin W.
Littleton, of New .York, to-day, the for-
tieth; annudal conyention of the Ameyl-
can B.mkeﬂ Aaqoc!uuon will reach its
climax, Mr. Littleton’s address is sched-
uled’ for 12 o'eloek noon-in the audi-
torium of tho 'Jefferson' ‘Hotel. Alr.
Hamlin will speatc at 3. o'clock.in the
afternoon. and: w!ll h’e tollnwed by My
Glass. "

While two dnys haye- boen da\'oted to
ccmmittee, méz[.lngar:md— ssaplona of the
ravings bank, trust:.company, clegf:
house, und.Htate secretarles’ zections,
the gejernl :qspc!guou will convene to-
doy for the first session of the Rich-
mond meeting. THe conventlon proper
will Lé eanlled 'to order at-8;30.o'clock
this morning by JArthyr! Reynoldn, ofl
Des, Molnes, preal ent ] vt
Oiauic=ratl Apgplit e

BN L -
BY GOVERNON AND MAYOR
The kﬂmntlon will be delivered by
1t. "Hev., Collins Denny, Bishop of the
Episcopal = Church, South. |
“here will be addresses.of. welcomne by {
Governor Stuart, on behalf of the State
o) Virglinia; by Mayor Alnslle, on he-
lialf of the elty. of’ Richmond, and by

Ve ey ; | Y
SCORE OF lJAST GAME I8 .3 TO 1 |G.-IR1'

1 bauebnll hlatory by defenting the Phil-

1 “Fﬁﬁg!;h‘r!] }-% they estnb-
lishiéd ‘a ‘new, vun‘l}"glur es‘urecurd by

| JﬂHN KERR BRANL‘H

’-HAMPmNS F
BASEBA LWORLD

Defeat. thletics. in Fourth
‘and ‘inal Battlg ‘of
; Gregt Series

Bishop Kilgo Alse Put
on Board.

-

SURPHISES AND UPSETS [ANNUAL MEETING OF
LEFT IN WAKE OF TEMﬂl

From Early in Season Break Tra- | Southern Men Now in Majori
dltksns and Records’ With | in Management of Great
- Speed and’ Abandon. | Railway.

AND - BAKER

Olulp.ln).
Oppunﬂuts ‘in’ Every
Department.

locking Directorate Is
at an: End.

BOSTON, Oi:iohelr l:!.-—Thc Boston
Natlonal'League club to- day completed :
the ‘most gensational record In modern | Ing the Southern Railwaoy a mora d
tinctively Southern institution,
stockholders at the annual

held in The Times-Dispatch

adelphia: Qnmricgps In- the fourth and
final: game -of: {‘he' world's uerles at
T‘en‘wnyl”prh 3 tq 1,

Beglnning with their rush from 1asl
place In‘the!sénjor league in the mid-
dle’ of 'July, rthe-Bm\u hdve broken
traditiohs and:-recofds with speed and
abandon.' They emerged late to-day
champlons gf‘theworld, ‘leaving a trall
of startllns u’urprlnes ami" upszets In
their wike..

Theklast and far: rrom the least of |!
thelr ‘accomplighmorits, was the over-
throw In four consecutive games of the
world's famous-baseball machlhe of
runnio AMack, with” its £100,000 infieil,
home-tun heroes and’ corps of skllfully
blended veteran and.youthful nitehing
stars, To-nilght' the new champions,
gathered under  the management of
George Htallings, are’celebrating their |
ascent to the championship, while the

Bulldi

John Kerr Branch, vicespresident
Jhe Merchants' National « Bank,
Richmond;: Edwin A. Alderman, pre

John.C. Kilgo, D. D., of Durham, N.
a4 bishop of the Melhodlst
Chureh, South, and Ropert Jemison,
Birmingham, Ala, Charles Steele,

bgard from the South and fulfilg

hopg ' expressed

audlence at Chattanooga, on.
20, when he said: “I look ferward
the time when there moy
Southern men sitting on our
directors.” /

board

wreck.ofl the Athletic baseball jugger-| RETIRE OUT OF DEGE {!b'\j( E Bk
naut'ls-bound for home, stunned and| , ity TO PUBLIC SENTIMENT
stupefied. " Mr. Steele succeeds himself, the four

Unpexpected as was the defeat, Lhe
Mackmen took [t.in sportsmanlike splr-
I, preltinw the winners and offering no
excuses, In fact, none'is avallable, for
the Bostons outplpyed -their more ex-
perlencdd’ apponentsiy every gnine and
departmept of - ]ll ay. _The. best  that
could be: anm of: the .‘\llllellcs by theln

by the deaths of W. W. Finley and

. "Baker, Jr. of New York,
deciination of Judge E. .- Gar¥y,
New Yorls, to aceept re-election,
Gary ,who is chairman of the board

allipd with a num-
rmestiadmirEra was. thatithe team, (Mr- Baker, who s a r;'zayzjg ¥
ue%ther cull&ptl‘[eli nof, as ifidividuals, | Der of other corporations, are retiring |- 'Bez Hze Cjc-a’,"
B edred to: play int the. manner: shown from the hoard of directers ‘of the
ﬁ.llﬁrevlous wWorld's series: {Southe® Rdilway largely in deference

“'ORLD'Q SERIES to puhlic opinion of tlie present .day-

) REGOBD ‘BSTARBLISIHED

To c_nuh cumpletel\' and decisively
the' great combjnation which has rup-
rcsanted Philgdelphla fn the American
T.eague inirecent yehrs Is'hionor éncugh
foy "'I.I'lylﬂ\' L haa 3 ), sbut ‘the
Tdor ‘nnd

NEwW

tive

ern hoard,
Yesterday's

holders of-

meeting of the - stog

Southern. Rallway

SToY poTtUA Y e o TR " Tiand
winning: In successidn the fbur games
necéssary 'to elinehitho-title, -

Not since: the ‘National “Commisalon
asslhmed cllu;ge of ' these' annual Intar-
ledguo contests'in 1900 ‘has this feat
been  achiéved unlil to-day. - Several

belpg in:process of dissolution.
FIRST GENERAL MEETING
OF ACTUAL STOCKHOLDE
A darge number of stockholders

Colonel John B. Purcell, presldent of
the Richmond Clearing- I!uuac Assocla- |
tiun, for the local lnnking colony.
Besldes the Important.) addresses |
noted, the fénture of the day “will be the |
annuzl ‘address of President Reynolds,
reviewing ‘banking :umﬂthna in the|
“ountry at large and discussing the blg
questions with whileh bankers are con-
repned “to-day the country ‘over. The
rresident's: address will be ‘followed b)"
Lhu annuil reports of thie major officers.
At Lon\'entlon headquartdrs lnst
night great importance wag.Attuched to |
the proepegtive appearanee ofA[r, Ham-
lm..guverunr of the Federd]l Reserva |
Bonrd, and liis message is.awaited with-
interest’. s Nntural ‘Conegrn over the' ef-
fect of: tha new lmuklng system upon
estrblisled” , business, " and ‘n ' general
desire (fd \;,e Letter ' Infurmeu with re-
gard toosthe ﬂum:lomantur,\u rules .and
regulations’ thg\t* the Federgl Reserve
Board ' whl? gy’ d_owu ‘for the govern-

cenlre’ interest m b {148

‘Ham]in's | ad-

. OF. (‘0\(-llESS\IA‘\i GLASS
The addréss’ of. Congressiman Glass, |
who is “known tp hold . decided views |
Thout the" Federal; Reserve .svstem, it |
i expected, "will prove not the less in- |
teroasting, = The " Congressman will
speak.on \'The (Federal Relierve Act”
Mr, L!uletons subject is “The Will-or
the Peaple:” The New Y Drkel‘ Is knewn |
ns a forceful speaker, i
leslerday ‘was devoted, whelly to
| Beseions ' of ‘the' savings bank, trust
conmipany, clear-house, and Statp. mee-
returies' sections, \The djrcusslons de- |
veloped well- delim,ﬂ views on the Fed- |
eral veserve si'stém, ;:articulnrh’ as It
eflects ‘banks and' trust companles ur-l
ganized under: State charters and not
now members of the 'svatem. The sev-
ernl sections élected” new oﬂ‘lcers for

The day saw the Inunching of a new
subzldlary’ organization. of:.the Amer-
ican” Bankers' - Association, which wil
be known as'the:Credit Men's Associa-
tion, The suborganizatton was fornied
at a mesting 'of credit .men. fittending
the conyesition as delogates, held In the
assbmbly roonm of -the Chamber 'of Com-
merte. . The: cerdit: men of ‘about 200

banks, it was. stated,  have. indlcated
the;r !ntention to aiﬂllate with the new
body.

CREDIT. ‘IL‘Y {‘IIOB‘JL
Ry blN’DS AS PRE SIDLN'I“

The Cradlt Men's Assoclation elected’]
| the ‘followiig officers: Ull"er J. Sands,
Richmond, » president; B, 87 JHKennard,

council, O, I, Doty, . Springfield, Mass,:
Charles I, ‘ Méek,s New York: J. H.
Pulicher, ‘\lllwaukon' George 1. Tick-
ner, Syracuse,.N. Y. .and B, M. Wins’.
La Crosse, . «\Wis. ' Th e!ectlon of a
secretary was, deferred!
Hundreds o€ delagates: )'eslerday took
advantage -of.. tha :special’ street car
trips to large ' Richmond industries,
The automoblie tours between 10
o'clock In the morning and 2 o'clock
in the'afternoon carrled a‘large num-
ber of delegates ‘to’ points of intercst
In the ‘eity, “Arong the othex diver-
slons;of ‘the day. .was the bmlkers golf
tourndament: ‘aty the Country Club of
Virginia, b
The most impoalng .entsrtainment
function ef; thé convention was the ra-
ceptlon and ball ,at r.h(. Tirst: Regl-
ment Armory i to .thn delogates, visitors
and: invitéd guesls from the city. It
is, estimnted ‘that between 2000 and
(Contiuued on.- Lizhlh Pnzel
a mlTrl

l'IEs‘l‘ “‘A‘K TP ;\l;'l'll;onﬁ ey
" Yark River’ Line..a:l0 P. M." $3.50 ono wn}"
1. &) round Irlp._ ‘Deﬂxhlful aall

| vereus American

L momentary c‘he:,k in the Braves' hesmil- |

‘made. after

clubs have w on, four out of five wafnes,,
howeyver, and In l]u. eprly’ ﬂ.n-s of the
'I‘cmple, oupd apd:: Natlonal Lenzue
Arsoclation. stralght
victories were ullranlc]cd

The Atliletles fought doggedly until
the: erfd;’ nnd even’|ate In tlie game of
to- {Ja} their adherenl& who had made
"them 2ito 1 favorites in the wagering !
be[orc the.gpening dpntest, confidently
belleved: they would ‘start o bauing
rally that would bring about at least |

90 per
was

cent of the total caplitalizati
represented. The ‘ meeting * w

ering -the operations of the compa

of thc recently accomplished financi
hefore approval” was voted. A
ber of the directors and the prigeip
| officers wera in attendance and
swered questions nskoed by
ers touching "the
property
quested in regard to thé affalrs of t
company and the progress of the e
ritory wiich It serves.

PRESIDENT HARRISON '-i%)ll'l"a

long  Tun. . The ‘Mackmen's fumons
punch, howo\'cr. appaared to be goene.
The new chumplons were first to ecore, |
and, éxcept for ljalf an Inning, when |
the score was l.iutl. Iteld the lead untlll
| the end,

Captain Johnny  Evers scored the
initial vun. * He opened the fourth ses- |
slon by working Shawkey for a pass,!
advanted to second on’ Connolly's in-|
field: out, moved :to third on Whitted's |
single;:and ‘scored-on {&)cllmitlls ‘!lln.hll

President Harrison submitted
twentieth annual report of
puny. Referring to the
of, the operations :for
the finanelal condition

actunl
the
of

yeor
the

in
on Shawkey's double. Nothing daunt-

cd, the Braves came right back in their,
half. of 'the 'eame Inning 2nd won the
game with two additional runs, both
twa. .were cut, Rudolph
singled to cenitre, took third.on Moran's
double to left, and boih came home
\.vh_'pn.»lm\'ors__._s!,nqlgd ‘pver. second.  The,
Athletles . appeared: td lose heart and
neyer. sériously threntened in the re-
mainipg sesslons at bat.

The world's: geries of 1014 "was the
tenm between. r.he pemw':t winners of

Ing the past yenr, was,felt last of.
in the South,,but had become

endoay vear 1914,

pense of operation is

leot of management, ns
clal tendencies which are

control of mang
be expected the

ement.

t:the operution of

; : : normal’ bugis ‘unless, and until, the | ton, and Mr. Schimelz wak elected presi-
the ' two, majorlleagies dfice the ‘Ni-| giestion of the pnilfoads shali ‘cease | dent.  Upan thoe “death ok .George
tiongl {_omm!sslon the highe“t court of | . phe o rm:tor n J\I!'If.‘l'lcflll nolltins i‘n hmelz, three’ ydars .-ngu, PIuwy Lane

(Continued Op. I-_ourtll l’a_u-?.) | t(‘o itinued cn 1" Third Page.) 558 S (Cantinuei o on't{‘hir(l Pm‘EET_
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15 MADE DIRECTOR
OF SOUTHERN ROAD

Edwin A. Alderman and

STOCKHOLDERS HELD

RETIRE

|
Tllel; alore l"t]wrlencedl\oting Trust 1s Dissolved and: Inter-

Carrying oul the announced policies
of President Falefax Harrison in malk-

the
mu‘:tiug.

yvesterday morning, clécted as.dircotors

dent of the University of Virginla, Rav.

Lplsmpal

New Yorle City, a partner In the firm
of J. P. Mofzan & Co., was re-elected.
The élection malkes a majority of the
-the
by Presldent Harrvison
in:his first address before a Bouthern
Januhry

be miore

new.directors filllng vacgnecica caused

C! Fahnstock, the resignation of George
and the

Ju:lrm

the United States Steel Corpowfition and

regard to intertocking directorates, de-
splte the fact that both have becn ne-
and useful members 'of Lthe South-

Wis fhe
firsi utiwhich they have liad'tle Qp
u'

the' Tnmﬁhgément ‘ot its artairs-ana ihe
election of directors, the voting tnm‘
which has been in control since the or-

ghnfzation of the gompany in ‘JS'H !m\-"l

nt-
|
teniled the mecting in person, and vver |

open Lo the publie; and there was full
and frunk discussion of the veport cov-

num- I

-
stockhold- |
management af Lhe |
and gave all' Information re- |

TWENTIETH ANNUAL ﬂI-J‘()I:-"l'
the
the com-
result

com-
iany at thé close-of the year, as shown
¥y the income: statement and thHe gen- |

the: United |
States which has been #0o marked dur-

part
of the problem of management of this
company with the opening of the cal- |
The high level of ex-!
maintained not
50 mach by any njtural economic law,
not iy any deliberute intention or neg-
by general so-
in: substan-
tial measure abnormal and bevond the
It enn hardly

Amerjean ratlroad shall be again on o

BELGIAN CAP_.I! | .
FROM OSTENITO HAVRE
L AD\/ANCING

GERMANS S l

ty

ng
of
of
sl- |
Q..

of
of

to

of

H:

of

of

v

PLAN OF CAVPAIGN
EMBRACES TM\INE
ALLOFBELGIUM

Also Occupatwn, if Possl-
ble, of Some of North- :
ern French Posts.

WESTWARD PROGRESS
- OF TEUTONS CUNTINUES

(o
A

Now Well' on Way Toward |
Bruges, Where Strong Oppo-' e
. sition May Be Met. Rt

BATTLE OF AISNE NEARING END

Reports

of Fighting in  Galleia
Are Directly at Vari- i

ance. ) 4 et

'Germans Pushmg :
\ Towards Coast‘_ )

v/ The operations . In Belginm a{
.nnw of  fir’t Importance. The' G
nranmn, Imrlng captured Antwerp and:
occupled (ihent, are pushing forwari’
topthe Connt. Althoogh ‘all commu=--
nlcation with Ghent 'In reported to
-have . been .cut, newrs haM  come
‘through that the Germnns are helng,
apponed vigorounly, nnd that 'In . nan
engngement (o the south of Ghent
sbout 400 German dend yere left on.
the fielil. Other cugagenients have
occurred . In.  that nelshhorhoocl.
where the Belglan army which' re-.
treated (from. Anilwerp qus undtr-
Eone regrganiention.

The French and Ilrﬂl‘h. nl:cur(t- !
ing to, the latent French officinl com= | .
tlon, are holnllm: back: ‘the.|"

In

save It from.the ‘fa
soldiers’: feedlng tln'
hhenl, S

‘m, order. of the Bbl;..lnn mmlar;:unﬂm tms Alos
40,000 Inl:ubitants, Iias bheen: evacuated:
of. Louvain. and _'Termontle. ] T,lm nlctuﬁe ‘shows:
chlldrcn ulﬂle wniung lor t.ha

d'wnPwith nearly
by the entire civilian .population to
Belgian
raln to tdlk’n them to

£

v\“

l«lnnnclers_ ‘Dies After lliness
on of 8it Months.
a8 |

: -Su CL‘hSS!-hL

HAD

ny

for the fiscal year ending June 30, and | P:e.sldent ur«‘iclmmlx Broi.her%‘ Bank

| -
ng - in }.e“imrt Neiys,, and Director
el
Institutions. o

[Speciilito The Times~ I.Jh.p:l.ln.,'lla]
HAMPTON. VA, Octoher
Lane Schmelz, U!Il‘ of -
financiers of
to-night at . 7:30 {n.]oclc in
dence, “Blmwald” tliere, -following"
illness covering jgix months-
had been.expected -ror-the

he |

Y-

f\.

the  leadi

past

Iy ‘of
bedslde

nd the. \I.I.JIKQI‘ were.  around

yehen , dissolutlon. jtools:

| Sehme)z, of Portsmouth, Va;
all i Hanry Lmne Schemglz was; the: spn
ithe late 'Frapels  Anton

NEo. He was' ~educated' | “in

schoul& and H[Lhtnonﬂ.Cullege
In 1858 My,
‘the late Geprge

privi

tlie banking-house of 'Schmelz . 1
in Jhm];}mu and. 1806  they
u-mthm bank-in, Newport News,

an

Other. Financjal an(l l:.dl.lcntlunul

18.—Henry

Tidewater \’h'ginln.vdlml
s crepl-

“The .engl
week:
or more,.and ‘the;members of the fam-
his
-plige.
My, buhmn.ln had] beens conf‘ned to hlu

“Bhck:
Schemlz, with his: brother,
Anton Sehmelz, started
others
‘opened [
About !
eleven, years ‘ugo the Hul‘uplop lmnhf
was n\urrnd with tne Bank- of Hamp-

vater \firginiu‘a Leadiug: Dntt, for:

!

in

ng

nn

|

home.for many months‘ {

out. ernl balance sheet, and with special | 4

.&‘I‘HLETILS ’I‘IL S(.DRL. . 'rr.?erneu:e to an increase in operating! NI Schinelz 1'"3‘.1““6‘1“’3-' his; ﬂ“““"

‘. IN.FIFTH INNING  expenses of 476 per cem compared,| Wife, whoswas Miss Annie Moomaw. of |
The- \thletlcs tigd ghe score .in the| With an increase of ui'if 1.7 per-cent | Cloverdale, and: three ~dhughters, ‘Mr

fifth -innjng,: when: Barry singled, took '“'?rr;fml,'"“k‘",‘rf““fn"' tHe Fenort Snya: | Bthal; Baltzell, jof " Marianna, . Fla:, s
¥ b wckean e ‘ener Vvol- 1 4 H

IeaeAnd: i an’ Behasigs laut rana scored oot grﬂbuslnesagdone () Misses:Catherine Sohmedz and Durotha

of !
{'u.hmg]a,, angd
was . boyn.in- Hnmplon, sixt¥-one:yenrs

ite.

A
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[Special to The Times-Dispateh, ]
\l» w \tlﬂl\. Ocmller f.'l.--Tlu- Times to-morrow will sany: “I'ie first
subnegiptipnn, pnd the effect of the arrlval of thix money will probably

semount swarded applicants. -

‘the nltles, an, regurdless of the side on whic
Germnann and, Auntripnsy mnke the prospec

h oune's wympathies lie, it is
t of an carly meitlement

decided upon realerr.lny.

any large o;tfnl {u:hapk collateral. The commitiee of . five of the New

Is to. uay, nropouﬂl nalos

* Mhe ‘Iou!hern Ilnll
record irnu- e_urulnxu

can be carrled through after mubmisxion to the

-.-—._

N\ [Specinl to The "l'lmﬂl-Dlnlmtch.j

tl'll'(. AGO," lLl-.. October 13.~The
Federal Hexeryve Dank of Chicngo wan held (o thils elt
|ncldgnt e, ntﬂdniuuon of, the new institution.
uuhlnglun Iast Satorday, a

d arrived Ino Chieago to-day to attend It.
a governor -for ‘ihe_mew Iauui

It in atated that V!ue-l'renldenl Fenton,
. who nnnnupeﬂl.u‘pl‘ne ﬂme a that he yras wot a candidnte for the plae
the matter,  Hia declnion hml not et “}“‘ mru‘le l.nmgm
Banic” Exumlnu 1!&'0«\1];‘-].. SN

Je: Sireet, Somc weeky ngo. there woms - conalderahle ¢
Ly and tightnexs of money, but thix. fecllng i glving

thd p‘l‘nnperltr in llm

dellvery of: gold ' uubneribeil to the 100,000,000 pool wax sent out yesterdny.

SA¥Most people In the. financial district yere depresncil by the news of ihe Yery m-rlnuu reverses mxﬂ'ereﬂ
of the
that the Stock BExchange would he opencd by the first of November have been forgotten by thélr makers,
smuall meunurt ut n return to activily In securlty denlings may result from two modificationsy Iu.the re
The curh market, which basx heen trading recently In mining’ niuckn.
‘i has ahout declded to reopen’ for all inmues selling ot $10 cr less on the theory that such

trapnactions in .‘nnrnntoell stocks listed on the éxchange under the same terms fhnt. cover sales ol Bonds,

ny lmmr;l Itn annunl repori, showlng n decreane of $1

-llqunclubcomllilon in Chloam: uml “Idllle Wentern .-r“.-.. in Imnthvim: ,ages

nuarle‘rn -that Secretary McAdoo's remarks concerniug the hoarding. of - mmu\i have -
: v \The  clearing away  of financldl clouds. of ‘the lns

PREDICTIONS 0F EARLY RbOPENING OF - STOCK EXCHANGE FﬂRGOTTEN

cnll upon uut-ut-tot\n Innﬂuﬂlonu for a
{1} nqkml for 25" per” enn: Ot the

be meen in tlie bank stiaterment ni the

clone of thin week. * So far the Influence of the puol‘n naley: of exchunge han heen out of prupur{lup to the

hy
pain thnt these .successss -wwon by the
war mudch: less hopeful. I'ru;tllellolm
Some
strlctions
selling under. 54,
Atocks o not dgure to
York Stock Mxchange degided to allow

That
committee of five for' ‘approval. o ¥
+203,000° 4n ‘ net mrnlnm«, ‘desplte

Thix company has ‘followed ity recent reduction In Ha preferred dividend: to ' per
cent, ]m_rnhlr ‘In Ht'l‘ll. ¥ an oriler redicing all salaric n over $2,700 per nnnum on o progressivel seale, The
‘Erle nnllmml aljo isxued a report showing how hard it iu to mect rlalm, conts by ‘effecting economien. - ‘I'his
enmpnnr -hnw:d a 'mrplun for the yeur ol only $100,000, na ngainst 80,082,000 reported in 1014, )

GENERAL CONDITION.S IN CH!CAGO AND. MIDDLE WESTERN ClTlES ARE IMPROVING

Tribune to-morrow will xay: #*The first mretlng of dlru-tnru of the new
¥ to-day for the purpose of arranging prelimidary. detalls
Chaleman ¢, I, BDoswvorth called. the meeting by 'Qelﬂxrnph from

T'he princlpal Mllclnl 10 he appoloted 'In
of the National Bank of the Republic,
e, has been prevalled apon,to reconslder

Another candidate’ ln Chief thranu hlrnﬁnx—llouuo

nlinu' to lrm]lna'
trynt ‘comipnniles
of more oplimism.” 1t Is
heen

ritleinm of Dbatukw, and
wny to one

t few weekn [ndto he’ toilowed by
lm-lnen and finaneinl “oﬂd. auerl lmnlncuu men." - i

_inf;

{:| Tesumoes- o'pm’;:tlons.
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fallong step willl

‘nnd 1180
“ Phone Madlson, 27%-

FllTllHE

e

)
FAH i

No: (..lem:or !\uw Than Ahen
It Was Olused 3

C-\RFER I MUCH DF'P]‘.ND‘i O 3 HATE- e?, \BE

I‘lmmclal lustrlct -\rm{eﬁ 'I‘lut-'Rnil-
‘Tord Sl!uhtioh Hagy; Be?m'hd Merged
< With - Kv -.l’l:asa.,qr‘ siness.

&trong I’les,sn fm' lnc;‘:u.ied' Tariffs.

.M \\' YUHI'L Octot;er 13 --l\‘mm all
pmts of Lthe country mquhlcs are com-
Lo Wall. - Street) qo‘nce*nhug Lthe
prospects ‘Toy the eslabliahment of af-
ficlal quotations on: sucuﬂt;e ¥

prp_i_.l_nhlc time  fori: laopenlng 'of the
exchinge. 'E‘he exchan r.ulad’to day
thit Cle will', |mi~‘mil. denlings among

rmembers in‘listed guar nteéd a;ocks at
\prive” cbncaqq!on

hu.E'lt \vaa n.l.r‘l In
ot;‘tlpms woutd be

nll malm.l?lllt\ il

‘givey. Oﬂic!allx.yntll thu ,stock market

- ‘-.t. 40

_-“E\en l.'1'.|ut Wil is}1iojclearer than
whnm lhc mnrkeL wns clnse:l two and
one-ha]f‘molllhu go.

It wns ‘Salu’ genem 1_\' .1n Ihe n:nm-ml
l'“#lrlt.l that ore. Adpendedt upon the
dutetme "or- the _danp; vaglé!: .af Eastern
l"..llm{uh fqr 5 'l‘ru 4 rqlc increase

other t’t‘dtOr, h'cqpﬂn[: par-

.<furntlo 1 Of {Lthe
view! of wall ‘-Hn.el. the!
ronil |\ gitunition:, lms niuﬁﬂh tigyond the
que':titm ‘of. \aln.g ion.of ! rn.llrmul hald-
Ings BH( pdg !’ Imcome mergatl with
every pl'mse ot huslness, "I‘ll-; Is ‘the
view’ which 18, to) he; p'rguehtl'rl to the
Intirstate Jommercd Lomm[sslbn when
railroars’ next weok: agnln! sl.;lo their
ense in W mhmgtpu. A lTiah
RAILROADS "ARE PREPARED .
Lo PRESENT s‘um\(.
Tecognlzed anthorities on''ec

onomicy

railvonds to peesent thelr-arguments to i
the Interstnte! (.‘ummewe CommJselon.
The_depiecintiaon' of mlhoad securitios,
It {8 arguéd, dftects ‘nll clagses -of
serzlpublic Jinsttutigns: soeli''az " sav-
inge banlts, . Insurayee’ compnnlt‘:s and |
collegéd, whose m\calmbnw hnge
part arfe pluced’ in nmmpurtnuan com
panics. To re-establish publlc reonfl -
dence ‘in'ithese ‘investnients; "tlig” ﬂrﬂl.

essontial, Vin S Walll Street opinlun‘
an-inereasesin. freight, rates,! '~chulll
the Ineredse be granted,

liave been: tnken to-
ward re-sstablishment’ of novmal con-
ditions, and It would nnturally. Yéad to
the reopening of “the Stock Wxchange.
A shnrp, difference of opinion e-:htu
whether it will hé necessary: to Huspond
_imr.h-g on tne ekchange until the end
of. tho iwar,“or it lonst until-the: Lon-
don murket: reopang. In dome quarters
the vlew was, expressed that, to reopen

the n\ulmngu in .padvance: of London
would be to ‘invite  resumption  of
1lquidaticn, Qafn - iy enorinous sgale by

forelgn holdérs of American gecurities
such

el a8, demoralized the. Stook  Ex-
| ehange last July, :
doevoral mombﬂra of - llm exchange

sitld losday (the piarket™might ‘be re-
n]n;:m!..unfuly withiir’ a short timei
should the mihonds obtain. higher
rates, the .financial) uilu:u'on continueg
to hupmve and, the uom\try's export
trivde” ‘expand sumclemly‘ to ipile  up

eraditeabroad . and ayert: the danger

of further lmgu gal:l eXports,

nwm.m\.'r l-.m-m\urn 'mu'cs
vin Southoen Rullwny to Cliariotte. Atlanth,
‘Blrmlnghum. Now ¢ urlo-m.» andic all ¢ polnts
South, . Through (rains, AL g a.. 6200
‘PeALD Inqu Irc 90; ..lust Mnln sluat.

Btock B;changq Rcﬁumption i

Geérmnan right wing, ‘which: recently
han . hegn heavily . .reinforted. lu-
deed; the Frepch, lny “clalm to  mo=v|
tuhle uro‘rglnl iboth  on their Iel“t,. :

g on the centre, =
'I‘ i Ry elgl an. :uvernmqnt ‘ia N
'“t(ﬂ remoyved 1o Hovre, the Delglan. |
?o tinls mirendy hovipgireached! thes
ndl port, awhere (they were give |
iem m cardial wealcome,  King:Albert," ¥
Ig.lpgl of the I:lclslunq. ivwhio has upe ‘
nn

Min . \War i i

'l'll¢ ucrlln oﬂlciul atntmenl{ AN
nouneen tngt 20,000 Belglan - Hole
diern at are in Antwerp s In=
It Jaddn thnt| 40,000 Cassl ns‘..
huve hqen killed  or wounided
Przemyal,* the :\uutrlan nlrougho‘hli u
in Gallcln, from'. which = the Munk-
_nlams have Nlnnled.

L 4

LONDON; October 131 (835 P M) o
The headquarters ‘of the Belgjun Eo\" i

‘ernment were transferred to_ anru.
to-day. With: the exceptiqn, of: ]srhg g
Albert, “who remalns ‘at! tho* head’ of

the army, and { '\[j.n!.stln' of "Whr, llw
members ¢l the Cabinst with, othien
government officials’ " and  diplomatig
corps, - 1¢fL° Osténd by steamer. for. the
French port, - where they willlcarry ‘on
the affaiys ‘of istate, and where! haspis!
tality hns been offered’ them by’ lhq
French government. ;

The; American. and’ Bpanlah minluters,-
both: of whom “are stlll at Bruasois..'
are the only ﬂlpiomatiu representatiyex
accredited to Belgiun’ mmulnlns in that
country/

This is .the third mu\'a of t'hn Belf
glan" capital since the 'Germank. kt"
lenced 'the  fo ts of Liege. ‘The' BEOV=
ernment_moved from Brussels to Ant-
werp, thence to' Ostend,” nnd to an,y
across the line to l{u.vrc. f o)
. This . r}nnl change 'followed quiq‘kly o
upon the uerman wesgtward advunca. 49
which was begun | Immedlately nafter
the fall of Antwarp Success In tak-
Ing the. chief port of Belglum opened
the way for a new plan of cnmpalgm
This. embru¢ea the ocgupation of . (he!
whole of Belgium; including the coast
towns,| and, if passible, some of thg
nortliern Frénch ports,

In accordance with this plah.,the ili-.-
vaders have begun to sweep ncross
Northern Belgium. Yédsterday/ morning
they  occupled Ghent without opposi-
tion, and now are #dald to 'be well ad-- Lo
vanced towartl Bruges on theélr way to {
Ostend. TheE probably. will meet
strong opposifion 'before they redgh
Lruges, as the Belgfan army Is being’
reorganized and huE been reinforced. <«

CASE | Ghent fell Into the hands of the qu

| mans.
and findnce' have been engaged by the | the

All dispatches from thiat reglon. are
belng censored strictly, so notliing hgs
tbeen learped of the operations since

e

. The! ‘people .are .flecing  before
Invaders, dand the steamers frofif =
Ostend to-day were crowded with rem-ﬂ
| Becs.

.SI\IUL’I“\I:.DI.‘i ADVANCE e v

= rarm) corps has occupled Lille,

l
I

it wasd sald, |uﬁ. it po

IN SOUTHERN DELGIUXL

The .Germans are muking a. aimuls
taneous '‘advance In Southern Belglum:
Across the ‘border, in France a ;whole
Cavalry.
has been seen as far west as Hage-
brouck, which is on the rallway lead-
Ing to both. Calals and  Dunkirk,

Frenchy forces have been sonf to: cp

sible, this attempt'to rene
the coast, and, according .to a’ French '
official, communication lssued  to- dny.
have’ inken tho offenslve.

Thls movement, besides belng a men-
acg to the allles' left wing, If SuCCcess-
ful, wpuld arouse great. enthusiasm n:
Germany: as an  Indleation that . thae
promlsed aerial attadk agalnst Englam
is about to < be carried ' out. Alréady.
bumbs have 'been/ dropped on Oatond
irom aeroplanes whlch,,oncu Germang.
veach thie, coast, will be wlthin eisy
striking “ distance. of the Dritlsh cousl.
porta and- even London.

This' new movement prom!lu to
Lring' the battle: of ‘the Alsne,” whiol
has beeji' in progress for a month. to
a. speedy. concluslon,  The Germans, a‘l-
<tliough ~they, hnve brought heavy .r
inrorcemantn from: Germany and: uo
can use at least s :part of the'troops
‘which' participnted In' the slege of Ay
AVGTP, ‘are-kpown to haye ntthdrnqrg_
many troopa‘from thelr front along the:

wing whefe
the:

Algne torelpforce the right
they' have ‘been; strlkins hard - ‘8L
alliest left, '

Thess; uttacks apuaram.ly hay
with'littie success, for the French o
ty have made marked” pronrtgs ba
.\rraa and Albért ; At the.'sa




